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INDUSTRIALS DROP
PAST IN LONDON T00

Market Is Similar to New
York's Exeept Discount
Rate Is Not Cut.

MINERS CAUSE DAMPER

Phelan’s 0il Report Gets Little
Credence—Credit Situa-
tion Better.

Special Cable to Tum Nyw Yorx Hmraup.
Copyright, 1021, by Tus Naw Yoxx Flmmaro.
Y New Y nmu. }

The Londgn financlal market was
strangly analhgous to that of New York
last week, with the exception that the
Bank of England did not follow the ex-
ample of the Federal Heserve Bank In
reducing the discount=rate, Otherwise
industriala, showed severe depression
with dulness of business on the ex-
change following dullness in the com-
modity markets, due to the coal strike
and the threatened stoppage In the tex-
tila and enginesring trades,

Promise of a settlement In the textile
and engineering dlsputes gave some
buoyancy and some activity to the mar- |
ket, partioularly in the gilt odged group
toward the end of the week, but Satur-
day's developments, with the miners call-
ing for a general strike, gave promlse
of continued uncertainty Monday.

It Is not belleved in financlal clroles
that the miners will succeed in thelr
call, Ir fact, those bankers and brokers
who could be Induced to talk b
with the Ascot races and the Interna-
tional polo matches occupying the serfous
gide of thelr minds this week, say they
belleve the call for a general strike
marks the beginning of the end of Great
Britain's industrial troubles, They say
they belleve the mine strike la cracking
and its finish will be assured when the
leaders find how few other trade union-
ists agres with their position,

Jomps in London as in N. Y.

The wviolent fluctuations In  Wall
Street were reflected here, principally
in the movements in Japanese securl-
tles. Otherwise buslness was so dull
that the jolt in Wall Street hardly af-
fected it.

The assertion of United States Sena-
tor Phelan of California that salt water
wne again Invading a serlous portion
of the Mexican ofl fields hnd the effect
of dampening enthusinsm for oll shares

desplte the phenomenal annual reports of

the Shell, Mexican Ragles and Royal
Duteh grouns during the week,

Senator Phelan's statemept is now ac-
ecepted as ponr authority, however, and
attentlon is being directsd to the fmi
that nelther the Bureau of Mines nor
the Geological Survey confirms it, while
growlng attention is turned to the divi-
dend of the Royal Dutch, which Is
equlvalent to 60 per cent. of last year's
Issues and mnearly doubling the Shell
profita during the year.

A= might be expected, In view of the
strilke threats, little or nothing was done
In the Industrial market, that sectlon
going begging. 1t is known that impor-
tant new Industrial Issues were held up
because of that dulness,

Booat for British Ralls.

There was a growlng Interest In Prit-
|1sh rails on account of two favorabls

3% | decistons during the week regarding de-

nationalization of the rallways, Scottish
railroads will now be permitted to group
with thelr natural partners, the British
rallways, and an important precedent
was made In settling the claims of the
North British railway agnainst the Gov-
ernment.

The currancy and erodit situation was
much improved. For the week ended

Wednesday the currency notes wers re-
duced by £3,400,000, while the Bank of
Fngland's circulation was contracted by

£200,000. Despite these contractions,
which were largely dues to the reduction
In the demand for currency for the pay-
ment of wages in the presant depression,
credit showed Improvement and most of
the prophets asserted that the bank rate
would be reduced am soon as the coal
strike was settled, and that thers was a
chanes of business resuming, with &
lower wage seals to meet.

Commerelal credits were easler, The
Fxchequer'a determination against fur-
ther Governmental expenditures nlso
helped toward an optimistic view of the
future,

STOCK EXCHANGE SALES,

tﬂr"k Exchangn sales week

New Tork
ended June 18, 1821
'IML 1020, 1019,
Monfday .... 1,070,850 ANT 187 1,470,008
Tussday ... 70508 AOANTS 1,393,000
Wednenday 02,800 f23.41 1,438,000
Thureday 02,700 ame,nn2 1,242,770
Friday man AR, 154 1,200,280
Saturday . AL .m2 100,000 08,105
Totals. 4,070,790 7504 685
Tr. to dnte.85 !39 na4 121, mm 181,170,670
Datalled sales of stocks for woeeks ended
June 18 and June 11:
June 18, June 11,
Tndustrinle .. cooonevees 4,120,114 3,878,223
Rallronds ., .....coauuus OST.525 472,100
BONDS (PAR I88UE).
16520, 1819,
£9,530,000 $11,887 000
11,808,000 11
18,600,000 f.01
11,612,000 1,810,000
11,683,000 0,288,000
9,822,000 1,687,000
T‘I'otal.. $60,326,000  $72,250.000 $55,1498,000
sar t
date. 1,465,924,000 1,871,390,000 1,558,248,000

Detalled eales of bonda for weecks ended
June 18 and June 11:

! 'il‘un o~ 18, .Jg%ﬂ.
E e A4 803,000 0,003
Forelgn I.m 000 8,145
R ys6x vrlva i i 24,000 g

PFINNA. OIL MARKET.
O Crry, Pa., Juns 18,—Credit bal-
ances, $2.60. No runs or shipments re-
ported yestorday,

40% II “ﬂum Keatt Parls
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